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Note: Attempt all the five questions. One question
from each Unit is compulsory. All questions
carry equal marks.
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1.


P.T.O.
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What are the important assumptions of Paretian
optimality? Give a critical evaluation of Pretian Social
Welfare Criteria.

/OR




Critically explain the social welfare function.
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2. 


What is the importance of environmental economics
in the present context? Discuss public and private
goods.

/OR
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Write a short note on any three of the following:

A - Marginal social cost

B - Marginal private cost

C - Environmental use value

D - Macroeconomic policy and environment
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3. 



Explaining the various types of pollution in detail, give

the measures to control them.

/OR





What is the concept of inclusive development? Explain

the relationship between sustainable development and

environment.

P.T.O.
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4. 


Explaining the different types of resources, write the
importance of renewable and non-renewable resources.

/OR



 

 

 

 

Write a short note on any three of the following:

(A) Optimal use of resources

(B) Social forestry

(C) Energy taxation & Subsidies for biomass

(D) Energy taxation & Automobile fuels.
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5. 


Explain the role of 'human capital formation or intel-
lectual capital formation' in economic development.

/OR





What do you understand by economics of health?
Discuss the health concerns and challenges in the
context of corona pandemic.


